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in thousands of euros
H1 2021/22 H1 2020/21 Change

Revenue 217,843 186,802 17%

EBIT 31,796 14,325 122%

EBIT margin 14.6% 7.7%

Operating income 30,124 13,525 123%

Group share of net income 20,692 6,953 198%

Net margin 9.5% 3.7%

in thousands of euros
9/30/2021 3/31/2021 Change

Non-current assets 215,376 212,639 1%

incl. goodwill 168,173 162,035 4%

Current assets (excl. Cash and cash 

equivalents) 151,471 145,822 4%

Cash and cash equivalents 69,012 88,009 -22%

Equity 221,750 206,063 8%

Non-current liabilities 79,303 87,774 -10%

incl. finanical liabilities 43,904 48,013 -9%

Current liabilities 134,805 152,633 -12%

incl. financial liabilities 8,192 8,152 0%

Balance sheet total 435 445 -2%



 

 

 
 

  

 
1 Gross cash flow less financial liabilities (excluding lease liabilities) 



 

 

 
 

 



 

 

 
 

 

 
2 Excluding lease liabilities 
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in €k Note 9/30/2021 9/30/2020 3/31/2021

Revenue 1 217,843 186,802 417,608

Purchases consumed (5,164) (6,511) (13,951)

Personnal costs 2 (160,925) (147,051) (310,168)

External expenses (14,461) (11,483) (23,703)

Levies and taxes (3,084) (2,905) (7,241)

Net allocation for depreciation and provisions (2,814) (4,481) (9,720)

Other current income and expenses 403 (46) 450

EBIT 31,796 14,325 53,275

Amortization of client relationships 3 (747) (747) (1,493)

Other operating income and expenses 3 (926) (53) (8,519)

Operating income 30,124 13,525 43,263

Financial income 4 4 0 5

Cost of gross financial debt 4 (463) (637) (1,144)

Cost of net financial debt (459) (637) (1,138)

Other financial income and expenses 4 (282) (600) (1,451)

Pre-tax income 29,383 12,288 40,674

Income tax expenses 5 (8,691) (5,335) (15,297)

Net income 20,692 6,953 25,377

Minority interests 0 0 0

Group share of net income 20,692 6,953 25,377

Group share of net income per share (€) 
(1) 6 1.03 0.35 1.27

Group share of diluted net income per share (€) 6 1.03 0.35 1.27

(1)
	 Number of shares weighted over the period.



 

 

 
 

 

in €k Note 9/30/2021 3/31/2021

Goodwill 7 168,173 162,035

Intangible assets 8 5,267 6,216

Tangible assets 8 7,605 8,548

Rights to use leased assets 9 19,386 20,959

Financial assets – more than one year 10 1,888 2,091

Other non-current assets 10 13,056 12,789

Non-current assets 215,376 212,639

Trade and related receivables 11 131,395 125,710

Other receivables 11 20,075 20,112

Cash and cash equivalents 11 69,012 88,009

Current assets 220,483 233,831

Total assets 435,858 446,469

Capital 12 505 505

Issue and merger premiums; additional paid-in capital 11,218 11,218

Consolidated reserves and earnings 209,405 193,944

Conversion-rate adjustment 621 395

Total shareholders’ equity, group share 221,750 206,063

Minority interests 0 0

Total equity 221,750 206,063

Long-term provisions 13 16,880 17,317

Financial liabilities - more than one year 14 43,904 48,013

Lease liabilities – more than one year 9 17,780 22,260

Other non-current liabilities 15 740 184

Non-current liabilities 79,303 87,774

Short-term provisions 13 7,145 6,567

Financial liabilities - less than one year 14 8,192 8,152

Lease liabilities – less than one year 9 7,364 8,025

Trade payable 15 11,551 11,554

Tax and social security liabilities 15 80,619 98,305

Other current financial liabilities 15 19,934 20,029

Current liabilities 134,805 152,633

Total liabilities 435,858 446,469



 

 

 
 

 

  

in €k Note 9/30/2021 3/31/2021 9/30/2020

Consolidated net income 20,692 25,377 6,953

Elimination of non-cash elements:

Net depreciation and provisions 
(1)

2,929 20,680 5,835

Charges/(income) related to share-based payments 1,043 2,300 1,229

Losses/gains on disposals, net of tax 320 12 1

Other calculated income and expenses 22 1,895 (101)

Cost of net financial debt (inc. interest on lease liabilities) 600 1,470 812

Tax charges / (income) 5 8,691 15,297 5,335

Self-financing capacity before net financial debt and tax costs 34,297 67,030 20,064

Income tax paid (7,992) (17,038) (10,475)

Change in WCR (22,838) 20,828 9,226

Net cash flow from operations 3,467 70,820 18,815

Intangible and tangible fixed asset acquisitions 8 (166) (748) (532)

Asset disposals 134 14 0

Change in financial assets 15 (114) (6)

Impact of changes in scope (7,093) (0) 0

Net cash flow from investments (7,109) (849) (538)

Sales (acquisitions) by the company of its own shares 
(2)  (2,032) 137 135

Dividends paid to parent-company shareholders (4,645) 0 0

Dividends paid to minority interests of consolidated companies 0 0 0

Loans received 14 0 0 0

Repayment of loans 14 (4,185) (38,320) (34,143)

Repayments of lease liabilities 9 (4,093) (7,802) (4,052)

Net financial interest paid (341) (878) (507)

Net interest paid on lease liabilities 4 (148) (336) (170)

Other flows related to financing operations 14 0 27 27

Net cash flow from financing operations (15,444) (47,173) (38,710)

Net change in cash and cash equivalents (19,087) 22,798 (20,433)

Impact of translation differences 14 93 137 (71)

Opening cash position 14 88,003 65,068 65,068

Closing cash position 14 69,010 88,003 44,565

(1)	 including €3,393k for the amortization of property usage rights (IFRS 16) in H1 2021 and €3,246k for the same in H1 2020.

(2) 	for information, the company has delivered treasury shares to a value of €4,273k.



 

 

 
 

 

 

€k
Share 

capital
Premiums

Reserves 

consolidated

Result for 

fiscal year

Difference 

in 

conversion

Capital 

share

Consolidated share capital at 3/31/2020 505 11,218 135,514 31,140 (1,235) 177,142

Consolidated profit for the year 0 0 0 25,377 0 25,377

Change in fair value of hedging instruments 0 0 7 0 0 7

Change in translation differences 0 0 0 0 1,630 1,630

IAS 19 actuarial differences 0 0 (477) 0 0 (477)

Overall net profit 0 0 (470) 25,377 1,630 26,537

Impact minority interests 0 0 0 0 0 0

Allocation of income 0 0 31,140 (31,140) 0 0

Dividends paid out by consolidating company 0 0 0 0 0 0

Transactions in treasury shares 0 0 882 0 0 882

Share-based payments 0 0 1,501 0 0 1,501

Consolidated share capital at 3/31/2021 505 11,218 168,567 25,377 395 206,063

Consolidated profit for the year 0 0 0 20,692 0 20,692

Change in fair value of hedging instruments 0 0 0 0 0 0

Change in translation differences 0 0 0 0 226 226

IAS 19 actuarial differences 0 0 456 0 0 456

Overall net profit 0 0 456 20,692 226 21,374

Impact minority interests 0 0 0 0 0 0

Allocation of income 0 0 25,377 (25,377) 0 0

Dividends paid out by consolidating company 0 0 (4,645) 0 0 (4,645)

Transactions in treasury shares 0 0 (2,100) 0 0 (2,100)

Share-based payments 0 0 1,059 0 0 1,059

Consolidated share capital at 9/30/2021 
(1) 505 11,218 188,713 20,692 621 221,750

Restated Published

€k Note 9/30/2021 9/30/2020 9/30/2020

Net profit 20,692 6,953 6,953

Elements recyclable in the income statement:

Change in fair value of hedging instruments 16 0 0 0

Variation des écarts de conversion 226 (319) 0

Elements not recyclable in the income statement:

IAS 19 actuarial differences 13 456 (451) (451)

Amounts recognized in equity 682 (770) (451)

Comprehensive net profit - Group share 21,374 6,183 6,503
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1  

Name or other identification of the 

reporting entity
Wavestone

Explanation of changes in the name or 

other identification of the reporting 

entity since the end of the previous 

reporting period

No change in the name

Address of the head office of the entity Tour Franklin, 100-101 Terrasse Boieldieu, 92042 La Défense Cedex, France

Country of incorporation France

Address of the entity Tour Franklin, 100-101 Terrasse Boieldieu, 92042 La Défense Cedex, France

Main establishment France

Legal form of the entity Société anonyme

Description of the nature of the entity's 

operations and its principal activities

Wavestone is a consulting firm specializing in the transformation of organizations, 

with more than 3,000 employees in 9 countries. 

Name of the parent entity Wavestone SA

Name of the head company Wavestone SA
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https://eur-lex.europa.eu/legal-content/FR/TXT/?uri=LEGISSUM%3Al26040)
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Closing rate Average rate

Currency 9/30/2021 3/31/2021 9/30/2021 3/31/2021

Swiss franc CHF 0.923361 0.903342 0.917993 0.926863

Chinese Yuan CNY 0.133606 0.130188 0.130223 0.126338

British Pound GBP 1.162075 1.173585 1.163357 1.121778

Hong Kong Dollar HKD 0.110884 0.109706 0.108007 0.110041

Indian Rupee INR 0.011618 0.011653 0.011381 0.011516

Moroccan Dirham MAD 0.095323 0.094051 0.094037 0.092228

US Dollar USD 0.863632 0.852878 0.839501 0.853261

Source Banque de France
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Entities Head office Siret
Legal 

form
% holding Nationality

No. of months 

consolidated

Wavestone

Tour Franklin

100-101 Terrasse Boieldieu

92042 La Défense Cedex

37755024900041 SA Sté mère France 6

Wavestone 

Advisors UK

Warnford Court

29-30 (4th Floor) Cornhill

London, EC3V 3NF

5896422
Limited 

company
100% UK 6

Wavestone 

Switzerland

1 Place de Pont-Rouge

1212 Grand-Lancy, Genève
CHE-109.688.302 SA 100% Switerzerland 6

Wavestone 

Advisors

Tour Franklin

100-101 Terrasse Boieldieu

92042 La Défense Cedex

43322484700114 SAS 100% France 6

Wavestone US
130 West 42nd Street

New York, NY10036
5905389

Incorpo-

rated 

company

100% USA 6

Wavestone 

Luxembourg

10 rue du Château d'Eau

3364 Leudelange
B114630 SA 100% Luxembourg 6

Wavestone 

Belgium

6 Avenue des arts

Immeuble The Artist

1210 Bruxelles

0879.426.546 SA/NV 100% Belgium 6

Wavestone 

Advisors Maroc

Immeuble Racine d'Anfa

157 boulevard d'Anfa

20100 Casablanca

219375 SARL 100% Morocco 6

Wavestone HK

21/F, On Hing Building,

1 On Hing 

Terrace Central, Hong Kong

66431968-000-07-

16-9

Limited 

company
100% Hong-Kong 6

Xceed Group 

(Holdings) 

Limited

Warnford Court

29-30 Cornhill

London, EC3V 3NF

10468064
Limited 

company
100% UK 6

Xceed Group 

Limited

Warnford Court

29-30 Cornhill

London, EC3V 3NF

6526750
Limited 

company
100% UK 6

Wavestone 

Consulting UK

Warnford Court

29-30 Cornhill

London, EC3V 3NF

4965100
Limited 

company
100% UK 6

M3G

Tour Franklin

100-101 Terrasse Boieldieu

92042 La Défense Cedex

79120544600028 SASU 100% France 6



 
 

 

 
  

 

 

 

 

 

Metis Consulting

Tour Franklin

100-101 Terrasse Boieldieu

92042 La Défense Cedex

50299920400030 SASU 100% France 6

Metis Consulting 

Hong Kong

Flat 7107B, 1 Austin Road 

West, Kowloon, Hong Kong
2381018

Private 

company
100% Hong-Kong 6

Wgroup

150 N. Radnor Chester Road, 

Suite A230

Radnor, PA 19087, USA

3191624

Incorpo-

rated 

company

100% USA 6

UpGrow

150 N. Radnor Chester Road, 

Suite A230

Radnor, PA 19087, USA

6360853

Incorpo-

rated 

company

100% USA 6

Wavestone India

2nd Floor, WeWork 

Behind 32nd Milestone

The Galaxy Hotel

Sector 15 Gurgaon

HR 122001, India

U74999HR2019FT

C079593

Private 

limited 

company

100% India 6

Revenue 9/30/2021 9/30/2020

France 183,042 157,736

International 34,800 29,066

Total 217,843 186,802

Headcount  average 9/30/2021 9/30/2020

France 2,985 2,906

International 398 404

Total 3,383 3,310

Personnel expenses 9/30/2021 9/30/2020

Wages and salaries (115,729) (105,953)

Payroll on-costs (45,197) (41,098)

Total (160,925) (147,051)

Average headcount FTE 9/30/2021 9/30/2020

Engineers and executive-level staff 3,327 3,254

Employees 56 55

Total    3,383 3,310



 
 

 

 
  

 

 

 

 

 

9/30/2021 9/30/2020

Various 6,499 379

Other operating income 6,499 379

Securities and goodwill acquisition costs (939) (167)

Various (6,486) (265)

Other operating expense (7,425) (433)

Net total (926) (53)

9/30/2021 9/30/2020

Net income from disposals of cash and cash equivalents 4 0

Interest on loans (463) (637)

Cost of net debt (459) (637)

Other financial income and expense (282) (600)

Financial income (741) (1,236)

Net impact of taxes on income:

9/30/2021 9/30/2020

Current tax (7,042) (6,288)

Deferred tax (1,648) 953

Total (8,691) (5,335)



 
 

 

 
  

 

 

 

 

9/30/2021 9/30/2020 3/31/2021

Earnings per share

Net profit from companies - Group share 20,692 6,953 25,377

Weighted average number of shares in circulation
 (1)

20,017,318 19,939,522 19,938,793

Net profit - Group share per share undiluted (euros) 1.03 0.35 1.27

No. of shares issued at closing date 
(1)

20,017,318 19,939,522 19,938,793

Net profit - Group share per share diluted (euros) 1.03 0.35 1.27

(1) 
excluding treasury stock

Net carrying 

amount on Change in Increase in Trans. diff.

Net carrying 

amount on 

3/31/2021 scope fiscal year 9/30/2021

Wavestone SA 45,200 0 0 0 45,200

Wavestone Advisors UK 2,521 0 0 (25) 2,496

Wavestone Advisors SZ 2,763 0 0 61 2,824

Kurt Salmon 68,835 0 0 46 68,881

Xceed 12,250 0 0 (120) 12,130

Metis 9,968 0 0 0 9,968

WGroup 20,498 0 0 258 20,757

FDC Everest 0 5,751 0 165 5,916

Total 162,035 5,751 0 387 168,173



 
 

 

 
  

 

 

FDC Everest Total

Acquisition cost

Acquisition price 7,093 7,093

Additional consideration 907 907

Total I 8,000 8,000

FDC Everest Total

Assets acquired on acquisition date

Net fixed assets 0 0

Non-current assets 2,249 2,249

Current assets 0 0

Sub total B 2,249 2,249

Liabilities acquired on acquisition date

Non current liabilities 0 0

Short-term provisions 0 0

Current liabilities 0 0

Sub total C 0 0

Total II - net assets acquired (B-C) 2,249 2,249

FDC Everest Total

Goodwill (I-II) 5,751 5,751



 
 

 

 
  

 

 

 

  

Gross value 3/31/2021

Change in 

the scope of 

consolidation

Increase Decrease
Trans. 

diff.
9/30/2021

Software 3,065 0 0 (71) 2 2,995

Customers 16,546 0 0 0 0 16,546

Intangible assets in progress 0 0 0 0 0 0

Total intangible assets 19,610 0 0 (71) 2 19,541

Other tangible assets 24,542 0 172 (1,586) 16 23,144

Intangible assets in progress 0 0 49 0 1 50

Total intangible assets 24,542 0 222 (1,586) 17 23,194

Amortization 3/31/2021

Change in 

the scope of 

consolidation

Increase Decrease
Trans. 

diff.
9/30/2021

Software 2,429 0 218 (70) 2 2,578

Customers 10,917 0 747 0 0 11,664

Total intangible assets 13,346 0 964 (70) 2 14,241

Other tangible assets 12,362 0 1,331 (915) 3 12,780

Total tangible assets 12,362 0 1,331 (915) 3 12,780

Depreciation 3/31/2021

Change in 

the scope of 

consolidation

Increase Decrease
Trans. 

diff.
9/30/2021

Software 48 0 0 (16) 0 32

Total intangible assets 48 0 0 (16) 0 32

Other tangible assets 3,632 0 0 (823) 0 2,809

Total tangible assets 3,632 0 0 (823) 0 2,809

Total intangible assets 6,216 0 (964) 16 0 5,267

Total tangible assets 8,548 0 (1,109) 152 14 7,605



 
 

 

 
  

 

 

 

Gross value 3/31/2021

Change in the 

scope of 

consolidation

Increase Decrease Trans. diff. 9/30/2021

Operating lease 37,024 0 484,032 (2,866) 60 34,702

Property lease 37,024 0 484,032 (2,866) 60 34,702

Financial lease 3,048 0 79 (444) 2 2,686

IT and office equipment 2,943 0 0 (385) 0 2,558

Transport equipment 105 0 79 (59) 2 128

Total rights-of-use 40,072 0 563 (3,310) 62 37,388

Amortization 3/31/2021

Change in the 

scope of 

consolidation

Increase Decrease Trans. diff. 9/30/2021

Operating lease 12,584 0 3,394 (1,449) 20 14,548

Property lease 12,584 0 3,394 (1,449) 20 14,548

Financial lease 2,942 0 77 (429) 2 2,591

IT and office equipment 2,853 0 67 (382) 0 2,538

Transport equipment 88 0 10 (47) 2 53

Total rights-of-use 15,525 0 3,471 (1,878) 22 17,140

Depreciation 3/31/2021

Change in the 

scope of 

consolidation

Increase Decrease Trans. diff. 9/30/2021

Operating lease 3,588 0 0 (2,725) 0 863

Property lease 3,588 0 0 (2,725) 0 863

Financial lease 0 0 0 0 0 0

IT and office equipment 0 0 0 0 0 0

Transport equipment 0 0 0 0 0 0

Total rights-of-use 3,588 0 0 (2,725) 0 863

Total net rights-of-use 20,959 0 (2,907) 1,293 40 19,386



 
 

 

 
  

 

 

 

  

 

3/31/21

Change in the 

scope of 

consolidation 

Change Trans. diff. 9/30/21

Debts over five years 2,700 0 (823) (29) 1,848

Rental debts 2,700 0 (823) (29) 1,848

Financial lease debts 0 0 0 0 0

Debts from one to five years 19,560 0 (3,694) 66 15,932

Rental debts 19,560 0 (3,747) 66 15,879

Financial lease debts (0) 0 53 0 53

Total non-current lease liabilities 22,260 0 (4,516) 36 17,780

Rental debts 7,919 0 (596) 8 7,331

Financial lease debts 106 0 (74) 1 32

Total current (less than one year) 

lease liabilities
8,025 0 (670) 8 7,364

Total lease liabilities 30,285 0 (5,186) 45 25,144

Trade and other receivables 3/31/2021 Change Trans. diff. 9/30/2021

Receivables 82,925 (4,683) 117 78,359

Invoices to send 43,780 10,160 63 54,003

Gross value 126,705 5,477 180 132,362

Depreciation (995) 30 (3) (967)

Net book value 125,710 5,507 177 131,395



 
 

 

 
  

 

 

 

 

Other receivables 3/31/2021 Change Trans. diff. 9/30/2021

Advances and down-payments 376 (182) 0 194

Tax receivables 15,415 (1,522) (3) 13,889

Various debtors 1,572 584 10 2,166

Prepaid expenses 2,813 1,074 1 3,888

Gross value 20,177 (46) 7 20,138

Trade and other receivables (65) 2 0 (63)

Depreciation and amortization (65) 2 0 (63)

Net book value 20,112 (44) 7 20,075

Cash and cash equivalents 3/31/2021 Change Trans. diff. 9/30/2021

Cash on hand and bank balances 88,009 (19,090) 93 69,012

Gross value 88,009 (19,090) 93 69,012

Depreciation 0 0 0 0

Net book value 88,009 (19,090) 93 69,012



 
 

 

 
  

 

 

 

3/31/2021
Change in the scope 

of consolidation
Increase Decrease (reversals)

Trans.

diff.
9/30/2021

Used Unused

Provisions for IFC 16,956 0 680 (177) (612) 32 16,880

Provisions for contingencies 361 0 0 (361) 0 0 0

Total long-term provisions 17,317 0 680 (538) (612) 32 16,880

Provisions for contingencies 6,567 0 3,261 (1,686) (989) (8) 7,145

Total short-term provisions 6,567 0 3,261 (1,686) (989) (8) 7,145

Total provisions 23,884 0 3,941 (2,224) (1,601) 24 24,024

3/31/2021

Change in the 

scope of 

consolidation

Change Trans. diff. 9/30/2021

Debts over five years 0 0 0 0 0

Bank borrowings 0 0 0 0 0

Debts from one to five years 48,013 0 (4,110) 0 43,904

Bank borrowings 47,986 0 (4,083) 0 43,904

Financial borrowings (leases) 27 0 (27) 0 0

Total non-current financial liabilities 48,013 0 (4,110) 0 43,904

Bank borrowings 8,140 0 18 0 8,157

Financial borrowings (leases) 0 0 27 0 27

Current used banking facilities 6 0 (3) 0 2

Accrued interest not yet matured 7 0 (2) 0 5

Total current (less than one year) 

financial liabilities
8,152 0 40 0 8,192

Total financial liabilities excluding 

current banking facilities
56,160 0 (4,067) 0 52,093

Total financial liabilities 56,165 0 (4,070) 0 52,095

3/31/2021 9/30/2021

Rate fixed variable fixed variable

Non-current financial liabilities 128 47,885 51 43,853

Current financial liabilities 101 8,051 128 8,064

Total financial liabilities 229 55,937 179 51,917



 
 

 

 
  

 

 

/ 

/ 

/ 

/ 

/ 

/ 

/ 

/ 

/ 

/ 

/ 

/ 

 

Cash and cash equivalents 3/31/2021

Change in the 

scope of 

consolidation

Change Trans. diff. 9/30/2021

Cash equivalents with historical value 0 0 0 0 0

Cash on hand and bank balances 88,009 0 (18,996) 0 69,012

Current used banking facilities (6) 0 3 0 (2)

Total cash net of overdrafts 88,003 0 (18,993) 0 69,010

Change in fair value of cash equivalents 0 0 0 0 0

Consolidated cash 88,003 0 (18,993) 0 69,010

Financial liabilities excluding current 

banking facilities
56,160 0 (4,067) 0 52,093

Net financial cash/(debt) 31,843 0 (14,926) 0 16,917
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3/31/2021

Change in the 

scope of 

consolidation

Change Trans. diff. 9/30/2021

Other non-current liabilities

Tax and payroll liabilities 184 0 413 0 598

o/w tax liabilities 184 0 413 0 598

Other liabilities 0 0 143 0 143

Total 184 0 556 0 740

Current liabilities

Trade and other payables 11,554 0 (13) 11 11,551

Tax and payroll liabilities 98,305 0 (17,746) 60 80,619

o/w tax liabilities 37,802 0 (1,643) 8 36,168

o/w payroll liabilities 60,503 0 (16,103) 51 44,451

Other current liabilities 20,029 0 (185) 90 19,934

o/w suppliers of fixed assets 8 0 56 1 65

o/w other liabilities 8,395 0 (1,100) 81 7,377

o/w deferred income 11,625 0 859 8 12,493

Total 129,888 0 (17,944) 161 112,105

Total other liabilities 130,073 0 (17,388) 161 112,845



 
 

 

 
  

 

 

Instrument category Fair value

Level 1 Level 2 Level 3

Price Model Model 

Assets Liabilities listed internal internal with

Derivatives financial financial Value over one with parameters

qualified as capital at cost at cost net market parameters  not Fair

At 9/30/2021 hedging share amortized amortized

in the 

statement assets observable observable value

Equity instruments 0 0 0 0 0 0 0 0 0 0

Financial assets at amortized

cost and financial receivables
0 0 0 2,050 0 2,050 0 2,050 0 2,050

Derivative instrument assets 689 0 0 0 0 689 0 689 0 689

Financial current accounts
0 0 0 0 0 0 0 0 0 0

Cash equivalents 0 0 0 0 0 0 0 0 0 0

Cash on hand and bank

balances 0 69,012 0 0 0 69,012 69,012 0 0 69,012

Total assets
689 69,012 0 2,050 0 71,751 69,012 2,738 0 71,751

Bond loans 0 0 0 0 0 0 0 0 0 0

Bank loans 0 0 0 0 52,066 52,066 0 52,066 0 52,066

Financial debt (including

leases)
0 0 0 0 86 86 0 86 0 86

Current used banking facilit ies
0 0 0 0 2 2 2 0 0 2

Derivative instrument liabilit ies 191 0 0 0 0 191 0 191 0 191

Financial current accounts
0 0 0 0 0 0 0 0 0 0

Total liabilities
191 0 0 0 52,154 52,345 2 52,343 0 52,345

Financial assets recorded 

at fair value through

income

Instrument category Fair value

Level 1 Level 2 Level 3

Price Model Model 

Assets Liabilities listed internal internal with

Derivatives financial financial Value over one with parameters

qualified as capital at cost at cost net market parameters  not Fair

At 3/31/2021 hedging share amortized amortized

in the 

statement assets observable observable value

Equity instruments 0 0 0 0 0 0 0 0 0 0

Financial assets at amortized

cost and financial receivables
0 0 0 2,061 0 2,061 0 2,061 0 2,061

Derivative instrument assets 946 0 0 0 0 946 0 946 0 946

Financial current accounts
0 0 0 0 0 0 0 0 0 0

Cash equivalents 0 0 0 0 0 0 0 0 0 0

Cash on hand and bank

balances 0 88,009 0 0 0 88,009 88,009 0 0 88,009

Total assets
946 88,009 0 2,061 0 91,016 88,009 3,008 0 91,016

Bond loans 0 0 0 0 0 0 0 0 0 0

Bank loans 0 0 0 0 56,133 56,133 0 56,133 0 56,133

Financial debt (including

leases)
0 0 0 0 106 106 0 106 0 106

Current used banking facilit ies
0 0 0 0 6 6 6 0 0 6

Derivative instrument liabilit ies 58 0 0 0 0 58 0 58 0 58

Financial current accounts
0 0 0 0 0 0 0 0 0 0

Total liabilities
58 0 0 0 56,244 56,303 6 56,297 0 56,303

Financial assets recorded 

at fair value through

income



 
 

 

 
  

 

 

  

/ 

/ 

/ 

/ 

/ 

’

Commitments given
Total amount 

at 9/30/21

Due 1 year or 

less

At more than 

one year and 5 

years or less

More than five 

years

Approvals and guarantees 1,744 391 1,064 289

Pledges 0 0 0 0

Operating lease commitments 5,445 3,529 1,916 0

Total 7,189 3,920 2,980 289

Engagements reçus

Avals et cautions 500 61 0 439

Lignes de crédit accordées non utilisées 95,000 0 95,000 0

Garanties de passif 
(1) 21,540 7,382 14,158 0

Total 117,040 7,443 109,158 439

(1)
 o/w sequestered account of €3,135k

Commitments given
Total amount 

at 3/31/21

Due 1 year or 

less

At more than 

one year and 5 

years or less

More than five 

years

Approvals and guarantees 1,800 441 1,075 284

Pledges 0 0 0 0

Operating lease commitments 5,553 3,396 2,157 0

Total 7,352 3,837 3,231 284

Commitments received

Approvals and guarantees 558 123 0 436

Unused credit lines 95,000 0 95,000 0

Liability guarantees
(1) 14,968 7,935 7,032 0

Total 110,526 8,058 102,032 436

(1)
 o/w sequestered account of €3,685k
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